e

——

Note(s)
PROPERTY AND ASSETS

Cash in Hand

Cash in hand (Including Foreign Currencies) 3(a)
Balance with Bangladesh Bank & Sonali Bank as agent bank
(Including Foreign Currencies) 3.1
Balance with other Banks and Financial Institutions

Inside Bangladesh 4(a)
Outside Bangladesh

Placement with other Banks & Financial Institutions 5
Investments in Shares & Securities 6(a)
Government
Others
Investments

General Investments etc.
Bills Purchased and Discounted

7(a)

8(a)
9(a)

Fixed Assets Including Premises
Other Assets
Non Banking Assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities
Placement from other Banks & Financial Institutions

Deposits and Other Accounts 10(a)
Mudaraba Savings Deposits

Mudaraba Term Deposits

Other Mudaraba Deposits

Al-Wadeeah Current & Other Deposit Accounts

Bills Payable

Cash Wagf Fund

Bond
SIBL Mudaraba Subordinated Bond 11
SIBL Mudaraba perpetual Bond 12

Other Liabilities
Deffered Tax Liabi
Total Liabilities

13(a)
14(a)

es/ (Assets)

Capital/Shareholders' Equity
Paid-up Capital 15
Statutory Reserve
General Reserve
Others Reserve
Revaluation Reserve on fixed assets
Retained Earnings
Total Shareholders' Equity
Non controlling Interest
Total Liabilities & Shareholders' Equity

CONTINGENT LIABILITIES

Acceptances and Endorsements

Irrevocable Letters of Credit (including Back to Back Bills)
Letters of Guarantee

Bills for Collection

Other Contingent Liabilities

Total

OTHER COMMITMENTS

Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other
commitments
Total

TOTAL OFF BALANCE SHEET ITEMS INCLUDING

CONTINGENT LIABILITIES

Company Secretary

Managing Director & CEO

31.03.2024
Taka

5,194,228,579

5,221,080,626

31.12.2023
Taka

4,897,780,861

29,260,845,550

10,415,309,205

34,158,626,411

4,147,338,651
(597,617,859)

4,347,783,482
1,997,889,368

3,549,720,793

6,345,672,850

9,844,293,194

15,487,911,000
11,065,954,033

9,961,293,194

14,789,330,000
11,046,866,560

26,553,865,033

353,659,871,266
12,187,944,137

25,836,196,560

348,533,276,028
11,463,702,243

365,847,815,404

359,996,978,271

4,442,495,526
10,595,847,258

4,342,947,247
35,800,144,916

431,249,346,412 476,441,859,449

17,768,581,000

43,280,000,000

42,435,952,735
141,974,753,524
82,994,493,385
57,820,289,777
10,492,113,276

474,292,348

41,914,376,057
147,554,326,209
85,178,611,324
70,827,070,860
10,920,649,729
455,010,127

336,191,895,046

356,850,044,306

8,000,000,000
5,000,000,000

8,000,000,000
5,000,000,000

13,000,000,000

41,139,570,048
474,920,379

13,000,000,000
40,362,003,460

468,219,260

408,574,966,473

453,960,267,026

10,858,620,000
9,515,548,281
13,938,397
19,267,783
529,838,298
1,737,165,264

10,858,620,000
9,420,732,990
13,938,397
19,267,783
529,838,298
1,639,193,057

22,674,378,023

22,481,590,525

1,916
431,249,346,412

31.03.2024
Taka

37,907,899,400
26,763,488,000
9,578,217,284
7,658,067,669

1,898

—_—————
—areasissoans

NSOLIDATED OFF- BALANCE SHEET ITEMS (UN -AUDITED)

AS AT 31 MARCH 2024

31.12.2023
Taka

40,231,161,067
18,212,895,400
9,657,579,979
8,756,058,669

81,907,672,353

76,857,695,115

76,857,695,115

.
Chief Financial Officer

Director

Director

NDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE FIRST QUARTER ENDED 31 MARCH 2024

SIBL Social Islami Bank PLC

ONDENSED CONSOLIDATED BALANCE SHEET ( UN-AUDITED
AS AT 31 MARCH 2024

STATEMENT OF CONDENSED CONSOLIDATED CHANGES IN EQUITY (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 31 MARCH 2024

FIRST QUARTER ENDED
31 MARCH 2024

STATEMENT OF CONDENSED CHANGES IN EQUITY (UN-AUDITED
FOR THE FIRST QUARTER ENDED 31 MARCH 2024

Share Asset
eneral / Othe: i Asset
Particulars Paid-up capital | Money | Statutory Reserve| “are/ O™'| Other | b atuation | REEMed o Cing|  Total ! . | share Money| General / Other ] ) )
Reserves Earnings | “mevoens Particulars Paid-up capital "V statutory Reserve Revaluation |Retained Earnings|  Total
Deposit Reserve nteress Deposit Reserves
1 2 3 a 5 7 9 10=(2 to 9) Reserve
[Balance as at 01 January 2024 10,858,620,000 - 9,420,732,990 | 13,938,397 529,838,208 1,898 | 22,481,592,423 T 2 3 a 5 3 7 8=(2t07)
T B B B B B - Balance as at 01 January 2024 10,858,620,000 - 9,420,732,990 -~ | 529,838,298 | 1,574,251,006 | 22,383,442,294
estated Balance B - - - 5 5 [ 1
Surplus / (deficit) on account of Revaluation of Properties Changes in Accounting Policy - - - - - -
Surplus / (deficit) on account of Revaluation of Investment Restated Balance - - . - 5 . B
Currency translation Difference - - - - - Surplus / (deficit) on account of Revaluation of Properties - - - - - - N
[Net Gain and losses not recognized in the Income Statement - - Surplus / (deficit) on account of fon of - - , , 5 B B
[Net Profit for the period N - 311,409,013 18| 311,409,030 Currency translation Difference - - B - B N B
Start-up fund for the period (2,939,321) (2,939,321)]  [Net Gain and losses not recognized in the Income Statement - - - - - -
c end on perpetual bond (115,682,193) (115,682.193) [Nt profit for the period - B B - - 293,932,066
made during the period - - 94,815,292 - - (94,815,292) —
[Dividend: |Start-up fund for the period (2,939,321) (2,939,321)
Cash Dividend - - - - - Coup on perpetual bond (115,682,193)|  (115,682,193)|
Bonus share - - - - —
[Transferred to retained earnings - - - - - 5 p made during the period - - 94,815,292 - - (94,815,292) -
[Total group Shareholders' Equity as on 31 March 2024 10,858,620,000 - 9,515,548,281 | 13,938,397 | 19,267,783 29,838,298 | 1,737,165,264 1,916 | 22,674,379,939 Dividend:
[CET 1 Capital Under Basel 10,858,620,000 9,515,548,281 | 13,938,397 - -~ |1,737,165264 | 1,916 |22,125,273,858 Cash Dividend 5 5 5 - _ N B
Less: Adjustment in CET-1 Capital 217,765,941 Bonus share - - - - - - -
[Add: SIBL Mudaraba Perpetual bond (AT-1 Capital) 4,802,046,030 -
[Total Eligible Tier I Capital 26,709,553,947|  |Transferred to retained earnings - - - - - - -
General provision for unclassified investment 2.594,467,842 Total ' Equity as on 31 March 2024 10,858,620,000 - 9,515,548,281 - 529,838,298 | 1,654,746,266 | 22,558,752,845
SIBL Mudaraba Subordinated Bond 7,000,000,000 .
A Others (hs b RBCA Culdeling o7 B8] To7s53070]  |CET 1 Capital Under Basel li: 10,858,620,000 9,515,548,281 | 1,654,746,266 | 22,028,914,547
[Total Tier Il Capital 12,792,421,812 Less: Adjustment in CET-1 Capital 216,790,113
[Total Elegible Tier Il Capital (as per RBCA guideline) 12,792,421,812 Add: SIBL Mudaraba Perpetual bond (AT-1 Capital) 4,777,975,826
[Total eligible capital as on 31 March 202 39,501,975,759 Total Eligible Tier | Capital 26,590,100,259
FOR THE YEAR ENDED 31 DECEMBER 2023 - = -
[Total Shareholders' Equity as on 31 December 2023 10,858,620,000 - 9,420,732,990 | 13,038,397 | 19,267,783 | 529,838,298 | 1,639,193,05 1,898 [ 22,481,592,423 General provision for 5,594,467,842
CET 1 Capital Under Basel 11 10,858,620,000 9,420,732,990 | 13,938,357 1,639,193,057 | 1,898 | 21,932,a86,342  |SIBL Mudaraba Bond 7,000,000,000
Less: Adjustment in CET-1 Capital 213,113,729  [Add: Others (As per RBCA Guideline of BB) 222,024,174
Add: SIBL Mudaraba Perpetual bond (AT-1 Capital) 4,683,049,567 Total Tier Il Capital 12,816,492,016
[Total Eligible Tier-1 Capital 26,402,422,180 = b - — e
[Add: General provision for unclassified investment 5,522,573,351 Total Eligible Tier II Capital (as per RBCA guideline) 12,741,356,210
[Add: SIBL Mudaraba Subordinated Bond 7,000,000,000]  [Total eligible capital as on 31 March 2024 39,331,456,469
[Add: Others (As per RECA Guideline of B8] 316,950,433 FOR THE YEAR ENDED 31 DECEMBER 2023
|Total Tier-Il Capital 12,839,523,784 T y
e iibie s Capial o per RBCA guideiine] Tyasaaesdeo| [Total Shareholders'Equity as on 31 December 2023 10,858,620,000 9,420,732,990 529,838,298 | 1,574,251,006 | 22,383,442,294
Fotal ligible capital as on 31 December 2023 33890.578.630]  |CET 1 Capital Under Basel Ill: 10,858,620,000 9,420,732,990 1,574,251,006 | 21,853,603,996
Less: Adjustment in CET-1 Capital 212,077,965
/% =z o [Add: SIBL Mudaraba Perpetual bond (AT-1 Capital) 4,664,476,470
- - o2 = - Total Eligible Tier-1 Capital 26,306,002,501
Company Secretary Chiof Financial Oficer Managing Director & CEO Director Director [Add. General provision for = 522,573,351
CONDENSED BALANCE SHEET ( UN-AUDITED e O s
2 = = ( [Add: Others (As per RBCA Guideline of BB) 335,523,530
AS AT 31 MARCH 2024 [Total Tier-Il Capital 12,858,096,881
Total Eligible Tier-Il Capital (as per RBCA guideline) 12,438,626,612
Note(s) 31.03.2024 31.12.2023 Total eligible capital as on 31 December 2023 38,744,629,113
Taka Taka
PROPERTY AND ASSETS > £
Y4 o @l I
Cash in hand (Including Foreign Currencies) 3 5,193,813,930 4,897,399,344 Company Secretary Chief Financial Officer Managing Director & CEO Director Director
Balance with Bangladesh Bank & Sonali Bank as agent bank
(Including Foreign Currencies) 31 5,221,080,626 29,260,845,550
10,414,894,556 Exoeryall SELECTED NOTES TO THE FINANCIAL STATEMENTS
Balance with other Banks and Financial Institutions
Inside Bangladesh 4 4,147,314,119 4,347,758,950 AS AT AND FOR THE FIRST QUARTER ENDED 31 MARCH 2024
Outside Bangladesh (597,617,859) 1,997,889,368
3,549,696,261 6,345,648,318 . -
1 The Bank and its activities
Placement with other Banks & Financial Institutions B 9,844,293,194 9,961,293,194
Investments in Shares & Securities 6 1.1 Status of the Bank
Government 15,487,911,000 14,789,330,000
Others ;ggzig;‘g: ;g;i;igg;;: The Bank was incorporated as a Public Limited Company in Bangladesh in the year 1995 under Companies Act, 1994.
Investments 5 2052.323. 2222, 720, The Bank is one of the interest-free Shariah Based banks in the country and its modus- operandi are substantially
General Investments etc. 354,449,871,266 349,353,276,028 different from other conventional Banks. The Bank within the stipulations laid down by Bank Companies Act, 1991(as
Bills P h. d d Dit ted 12,187,944,137 11,463,702,243 . . - N . .

His Purchased and biscounte Sec63r 815900 Se0'816 978571 amended upto 2018) and directives as received from time to time from Bangladesh Bank, provides all types of
Fixed Assets Including Premises s 4432.833,411 4332920158 commercial Banking services. Besides as a matter of policy the Bank conducts its business on the principles of
Other Assets ° 9.857,368,009 35,093,057,013 Mudaraba, Musharaka, Murabaha, Bai-Muazzal & Hire Purchase transaction approved by Bangladesh Bank. The Bank is
Non Banking Assets - - listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited as a publicly traded company. The

Total Assets 430,798,236,785 476,051,862,172 . - ! |
— e s Bank carries its Banking activities through One hundred seventy nine (179) branches operating as per Islamic Shariah
LIABILITIES AND CAPITAL " N
Liabilitics prevailing in the country.
Placement from other Banks & Financial Institutions 17,768,581,000 43,280,000,000
. its and Other 10 The Registered Office of the bank is located at 'City Center', 90/1 Motijheel Commercial Area.

41,914,376,057
147,554,326,209
85,178,611,324
71,365,873,685
10,920,649,729
455,010,127

Mudaraba Savings Deposits

Mudaraba Term Deposits

Other Mudaraba Deposits

Al-Wadeeah Current & Other Deposit Accounts
Bills Payable

Cash Wagf Fund

42,435,952,735
141,974,753,524
82,994,493,385
58,295,464,787
10,492,113,276
474,292,348

1.2 Enlistment with the Stock Exchanges

The bank subscribed for IPO (Initial Public Offer) in the year 2000 and initially listed with Dhaka Stock Exchange (DSE)
Ltd. and later on in the year 2005 with Chittagong Stock Exchange (CSE) Ltd.

ies of SIBPLC:

336,667,070,056 357,388,847,131
Bond
SIBL Mudaraba Subordinated Bond 11 8,000,000,000 8,000,000,000 .
SIBL Mudaraba perpetual Bond 12 5,000,000,000 5,000,000,000 1.3 SIBL Securities L
13,000,000,000 13,000,000,000
Other Liabilities 13 40,329,024,237 39,531,465,218
Deffered Tax Liabilities/ (Assets) 14 474,808,648 468,107,529
Total Liabilities 408,239,483,941 453,668,419,878

Capital/Shareholders' Equ

Paid-up Capital 1s
Statutory Reserve

Revaluation Reserve on fixed assets

Retained Earnings

sharcholders' Equity 22,558,752,845
ities & Shareholders' Equity 430,798,236,785

FF- BALANCE SHEET ITEMS (UN -AUDITED
AS AT 31 MARCH 2024

31.03.2024
Taka

10,858,620,000
9,515,548,281
529,838,298
1,654,746,266

10,858,620,000
9,420,732,990
529,838,298
1,574,251,006

22,383,442,294
476,051,862,172

31.12.2023
Taka

CONTINGENT LIABILITIES

Acceptances and Endorsements

Irrevocable Letters of Credit (including Back to Back Bills)
Letters of Guarantee

Bills for Collection

Other Contingent Liabilities

37,907,899,400
26,763,488,000
9,578,217,284
7,658,067,669

40,231,161,067
18,212,895,400
9,657,579,979
8,756,058,669

ited

SIBL Securities Limited, a wholly owned subsidiary of SIBPLC, was incorporated as a Public Limited Company under the
Companies Act,1994 vide certification of incorporation no. C - 85876/10 dated 20 July 2010 and obtained its certificate
of commencement of business on the same day. The company has already got it license for trading with Dhaka Stock
Exchange (DSE) and Chittagong Stock Exchange (CSE). The company started its commercial operation in the month of
January 2012.

The principal place of business is the Registered Office at 3rd floor, 15 Dilkusha C/A, Dhaka-1000.

The principal objectives of the company for which it was established are to carry on the business of stock brokers,
dealers in relation to shares and securities dealings and other services as mentioned in the Memorandum and Articles
of Association of the company.

1.4 SIBL Investment Limited
SIBL Investment Limited, a wholly owned subsidiary of SIBPLC, was incorporated as a Public Limited Company under the

Companies Act,1994 vide certification of incorporation no. C - 86726/10 dated 30 August 2010 and obtained its
certificate of commencement of business on the same day.

The principal objectives of the company for which it was established are to carry on the business of stock brokers,
dealers in relation to shares and securities dealings, to underwrite, manage and distribute the issue of stocks etc. and
other services as mentioned in the Memorandum and Articles of Association of the company.

Percentage of Share Holdin

Name of the Company SIBL Oth
ers

Paid up Capital (Taka)

[ a[sIBL Securities Limited [ 1,921,875,000]  99.999938% | 0.000062% |

- - [ 2[siBLInvestment Limited | 250,000,000 | 99.999680% | 0.000320% |
Total 81,907,672,353 76,857,695,115 Total Capital 2.171.875,000
OTHER COMMITMENTS 1.5 Off-Shore Banking Unit (OBU)
Documentary credits and Sh‘mfte'm trade related transactions - - Bangladesh bank approved operation of Off-Shore Banking Unit (OBU) of Social Islami Bank PLC. located at Head office,
Forward assets purchased and forward deposits placed - - through their letter no. BRPD(P-3)744(119)/2010-4652, Dated: 11.11.2010. The bank has commenced the operation of
Undrawn note issuance and revolving underwriting facilities - - its Off-Shore Banking Unit (OBU) from 02.05.2012.
Undrawn formal standby facilities, credit lines and other
commitments - - 2 Basis of the presentation of the financial statements:
Total - -
TOTAL OFF BALANCE SHEET ITEMS INCLUDING 2.1 signifi Ing policies
CONTINGENT LIABILITIES 81,907,672,353 76,857,695,115 The accounting policies set out have been applied consistently to all periods presented in these financial statements,

Note(s) 31.03.2024 31.03.2023

Taka Taka
Investment Income 16(a) | 7,121,111,963 | 5,564,706,264 |
Profit paid on Deposits 17(a) 5,547,648,935 4,072,455,561
Net Investment Income 1,573,463,028 1,492,250,702
Income from Investment in Shares/securities 18(a) 414,969,609 334,388,010
Commission, Exchange and Brokerage 19(a) ‘ 469,265,310 404,358,955
Other Operating Income 20(a) 104,058,345 110,319,660

988,293,263 849,066,625
Total Operating Income 2,561,756,292 2,341,317,327
Salaries and Allowances 21(a) 1,105,467,428 1,055,810,020
Rent, Taxes, Insurances, Electricity etc. 22(a) 174,385,521 145,807,450
Legal Expenses 23(a) 3,504,103 2,041,978
Postage, Stamps, Telecommunication etc. 24(a) 3,343,317 2,242,212
Stationery, Printings, Advertisements etc. 25(a) 95,930,437 66,702,862
Chief Executive's Salary & Fees 211 5,774,999 5,074,999
Directors' Fees & Expenses 418,047 990,671
Shariah Supervisory Committee's Fees & Expenses - 446,876
Auditors' Fees 244,375 474,375
Charges on Investment Losses - -
Depreciation & Repairs of Bank's Assets 26(a) 99,647,774 109,712,338
Zakat Expenses 60,763,728 54,090,718
Other Expenses 27(a) 356,829,010 374,164,717
Total Operating Expenses 1,906,308,738 1,817,559,217
Profit/(Loss) before Provision 655,447,553 523,758,110
Provisions for Investments 75,000,000 72,500,000
Other Provisions 82,521,087 18,460,478
Total Provision 28(a) 157,521,087 90,960,478
Total Profit/(Loss) before Income Taxes 497,926,466 432,797,632
Provision for Income Tax 29(a) 186,517,436 178,593,407

Current tax
Deferred tax

179,816,317 |
6,701,119

175,126,559
3,466,848

Net Profit/(Loss) after Taxation

Appropriations

Statutory Reserve
Start up Fund
Coupon/dividend on perpetual bond

Retained surplus

Attributable to:
Equity holders' of the Bank
Non controlling Interest

311,409,030 254,204,225
94,815,292 84,299,120
2,939,321 2,464,504
115,682,193 101,316,981
213,436,805 188,080,605
97,972,225 66,123,620
97,972,207 66,123,609
18 11
97,972,225 66,123,620

311,409,030

254,204,225

Consolidated Earning Per Share (CEPS) (Prior period Restated)

Company Secretary

Managing Director & CEO

Investments to other Banks
Investment to Customers
Other Assets
Deposits from other Banks
Deposits received from Customers
Other liabilities on account of customers
Trading Liabilities
Other Liabilities
Sub Total
Net Cash flow from Operating Activities
Cash flows from Investing Activities
Proceeds from sale of Securities
Payment for purchases of securities
Proceeds from Sale of fixed assets
Purchases of Property, Plant & Equipments

A

B,

Net Cash flow from Investing Activities
Cash flows from Financing Activities
Receipts from issue of Debt Instruments
SIBL Mudaraba Subordinated Bond
Receipts from issue of Right shares
Coupon/ dividend on perpetual bond
Dividend Paid in cash
C) Net Cash flow from Financing Activities
D) Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)
E) Effects of exchange rate changes on cash & cash equivalents
F) Cash and cash equivalents at the beginning of the year
G) Cash and cash equivalents at the end of the year (D+E+F)

Company Secretary

~e

Managing Director & CEO Director

0.18

Chief Financial Officer

Director

0.14

Director

CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UN-AUDITE

FOR THE FIRST QUARTER ENDED 31 MARCH 2024

31.03.2023
Taka

5,401,303,222
(3,044,162,476)
334,388,010
167,665,028
10,348,915
(1,060,885,019)
(68,744,840)
(344,383,804)
264,678,455
(608,026,227)

1,052,181,264

Note(s 31.03.2024
Taka
Cash Flow from Operating Activities
Investment Income receipt 30 7,095,314,207
Profit Paid on Deposits (4,229,613,297)
Dividend Receipts 414,969,609
Fees & Commission receipt 162,443,799
Recovery from written off investment 99,951,920
Cash Payments to Employees (1,111,242,427)
Cash Payments to Suppliers (99,434,540)
Income Tax Paid (635,771,995)
Receipts from other Operating activities 381,463,332
Payments for other Operating activities (627,368,945)
Operating Profit before changes in Operating Assets 1,450,711,663
Changes in Operating Assets and Liabilities
Statutory Deposits -
Net Trading Securities (717,668,473)

(5,850,837,133)
25,914,223,816

(551,573,589)

(21,424,611,309)

288,982,419

1,058,281
632,243,021
(1,853,510,899)
(1,836,810,765)
(4,295,692,325)

273,707,493

(2,341,484,268) (7,079,005,194)
(890,772,605) (6,026,823,930)

(167,811,991)

(88,903,075)

(167,811,991)

(88,903,075)

(25,511,419,000)

(14,820,000,000)

(115,682,193) (101,316,981)
(25,627,101,193) __ (14,921,316,981)
(26,685,685,787)  (21,037,043,985)

29,416,524 82,335,131
50,465,592,455 39,492,878,397
23,809,323,192 18,538,169,545

Chief Financial Officer

Director

C 1y Secretary Chief Financial Officer

e

Director

and have been applied consistently by group entities, except otherwise instructed by the Bangladesh Bank as prime
regulator. The financial statements of subsidiaries which are included in Consolidated Financial Statements of the
Group have been prepared using uniform accounting policies of the Bank (Parent) for transactions and other events in
similar nature. Certain comparative amounts in these financial statements have been reclassified and rearranged to

conform to the current period’s presentation.

Managing Director & CEO Director 2.2 ition of profit
CONDENSED PROFIT AND LOSS ACCOUNT (UN-AUDITED) Profit/ Rent / Compensati and b income
Profit / Rent / compensation accrued on classified investments are suspended and accounted for as per BRPD Circular
FOR THE FIRST QUARTER ENDED 31 MARCH 2024 no: 15 (09 November 2009) issued by the Bangladesh Bank. Moreover, incomes that are irregular (doubtful) as per
Note(s) 31.03.2024 31.03.2023 Shariah are also not included in the distributable income of the Bank.
Taka Taka Income on unclassified overdue investment of Murabaha and Bai-Muazzal is charged under compensation account
instead of showing as income of the Bank.
Investment Income 16 7,087,485,586 5,534,540,182 " - . -
Profit paid on Deposits 15 | £ 526 685,935 | 2.054.200.904 | Interest received from NOSTRO accounts are not credited to the income as per Islamic Shariah.
Net Investment Income 1,557,796,651 1,480,039,277
Income from Investment in Shares/securities 18 208,415,111 327,128,330 2.3 Cash Flow Statement
Commission, Exchange and Brokerage 19 445,331,916 390,555,932 International Accounting Standard (IAS)-7 " Cash Flow Statement" requires SIBPLC to prepare cash flow statement
Other Operating Income 20 ;ggﬁ;g';gz ;;3';22'33 under direct method. However, Cash Flow Statement has been prepared under a adopted method of direct and
Total Operating Income 2,515.417.415 2,307.986.138 g]dlrec( in acc;);dan(;edwlt:sthskBRPD Circular No. 15, (09 November 2009) issued by the Banking Regulation and Policy
Salaries and Allowances 21 1,093,922,887 1,042,331,722 epartment of Bangladesh Bank.
Rent, Taxes, Insurances, Electricity etc. 22 172,471,713 145,522,019
Legal Expenses 23 3,504,103 2,041,978 2.4 statement of Changes in Equity
Postage, Stamps, Telecommunication etc. 24 2,863,622 1,763,535 The statement of changes in equity reflects information about the increase or decrease in net assets or wealth.
Stationery, Printings, Advertisements etc. 25 95,846,204 66,618,629
Chief Executive's Salary & Fees 21.1 5,774,999 5,074,999 2.5 Earnings Per Share (IAS-33)
Directors' Fees & Expenses 418,047 990,671 N sh has b leulated i 4 ith ladesh ) Standard s)-33: .
Shariah Supervisory Committee's Fees & Expenses - 446,876 Earnings Per are has been calculated in accort ancAE with Banglades| Atfcounnng tandard (IAS)-: : Farnlngs Pgr
Auditors' Fees 230,000 460,000 Share (EPS), which has been shown on the face of profit and loss account. This has been calculated by dividing the basic
Charges on Investment Losses - - earnings by the weighted average number of ordinary shares outstanding during the period. Prior year EPS has been
Depreciation & Repairs of Bank's Assets 26 99,155,117 107,935,483 restated as and when required.
Zakat Expenses 60,763,728 54,090,718
Other Expenses 27 353,869,451 371,821,294 2.6 General
Total Operating Expenses 1,888,819,870 1,799,097,925
Profit/(Loss) before Provision 626,597,545 508,888,213 These financial statements cover three months from 01 January to 31 March 2024. ) ) o
Provisions for Investments 25.000.000 2 500 000 2 These financial statements were reviewed by the Audit Committee of the Board of Social Islami Bank PLC. in its
Other provisions | 77.521.087 || 14.892.611 163rd Meeting held on 05 May 2024 and was subsequently approved by the Board of Directors in its 511th
Total Provision 28 152,521,087 87,392,611 N ';?Ee“r‘g hle';' °”t07tr’|"'a‘/ 2024. & included in thi ¢ have b o wh dered
igures relating to the previous period included in this report have been rearranged, wherever considere
Total Profit/(Loss) before Income Taxes 474,076,458 421,495,602 & e P P P &
necessary, to make them comparable as per respective accounting standard.
Provision for Income Tax 29 180,144,392 175,045,200 31 shareholders' Equity
Current tax 173,443,273 171,578,352 Paid up Capital (1,085,862,000 and 1,034,154,286 ordinary shares respectively with a face value of
Deferred tax 6,701,119 3,466,848 Taka-10 each issued on various dates) 10,858,620,000 10,341,542,860
Net Profit/(Loss) after Tax 293,932,066 246,450,402 Share Premium - -
. Statutory Reserve 9,515,548,281 8,470,457,027
Appropriation tion reserve on Fixed Assets 529,838,298 543,259,152
Statutory Reserve 94,815,292 84,299,120 Retained Earnings 1,654,746,266 1,552,491,283
Start up Fund 2,939,321 2,464,504 22,558,752,845 20,907,750,322
Coupon/dividend on perpetual bond 115,682,193 101,316,981
213,436,805 188,080,605 The following notes are particularly in compliance with BSEC notification No. BSEC/CMRRCD/2006-158/208/Admin/81, Dated: 20 June 2018.
Retained earnings for the period 80,495,261 58,369,797 32 Earnings per share (EPS) (IAS-33, note-2.12)
293,932,066 246,450,402 Jan.-March' 2024 Jan.-March’ 2023
Taka Taka
Earning Per Share (EPS) (Prior period Restated) 32 0.16 0.13 Profit after tax for the period (Consolidated) 311,409,030 254,204,225

Company Secretary Chief Financial Officer Managing Director & CEO

CONDENSED CASH FLOW STATEMENT (UN-AUDITED

FOR THE FIRST QUARTER ENDED 31 MARCH 2024

31.03.2024
Taka

31.03.2023
Taka

Note(s)

Cash Flow from Operating Activities
Investment Income receipt 30
Profit Paid on Deposits

7,061,687,830
(4,211,653,297)

5,371,137,140
(3,026,207,819)

Dividend Receipts 408,415,111 327,128,330
Fees & Commission receipt 138,510,405 153,862,005
Recovery from written off investment 99,951,920 10,348,915
Cash Payments to Employees (1,099,697,886) (1,047,406,721)
Cash Payments to Suppliers (99,350,307) (68,660,607)
Income Tax Paid (616,335,681) (340,031,724)
Receipts from other Operating activities 381,278,724 264,621,393
Payments for other Operating activities 621,892,440 604,739,717

Operating Profit before changes in Operating Assets and Liabilities 35
Changes in Operating Assets and Liabilities

1,440,914,380 1,040,051,195

>3 Profit after tax for the period (Bank)

Less: Coupon/dividend on perpetual bond 115,682,193 101,316,981
Attributable profit for the period 195,726,837 152,887,244
Number of ordinary shares outstanding 1,085,862,000 1,085,862,000

293,932,066
115,682,193
178,249,873

1,085,862,000

246,450,402
101,316,981
145,133,421

1,085,862,000

Less: Coupon/dividend on perpetual bond
Attributable profit for the period
Number of ordinary shares outstanding

Jan.-March' 2024 Jan.-March’ 2023

profit for the period

EPS C - -

Number of ordinary shares outstanding
Basic Earnings per Share (EPS)-Consolidated (Prior period EPS restated) o.18 0.1a
Basic Earnings per Share (EPS)-Bank (Prior period EPS restated) o.16 0.13

Earnings per share (EPS) increased compare to the last previous first quarter 2023 mainly due to increase of investment income.
Diluted Earnings per share (DEPS)
There is no scope for dilution of shares for the reporting period and thus no DEPS is required to be calculated.

Jan-March' 2023
Taka

Jan-March' 2024
Taka

33  Net Asset Value per share (NAVPS) (Prior period figure restated)

Net Asset Value-Consolidated
Net Asset Value-Bank

22,674,379,939
22,558,752,845

22,481,592,423
22,383,442,294

Statutory Deposits -
(717,615,627)

Net Trading Securities (8,834,968)
Investments to other Banks - -
Investment to Customers (5,820,837,133) 602,243,021

Other Assets
Deposits from other Banks
Deposits received from Customers
Other liabilities on account of customers
Trading Liabilities
Other Liabilities
Sub Total
Net Cash flow from Operating Activities
Cash flows from Investing Activities
Proceeds from sale of Securities - -
Payment for purchases of securities - -
Proceeds from Sale of fixed assets
Purchases of Property, Plant & Equipments

25,926,178,848
(551,573,589)
(21,488,239,124)

(1,814,092,596)
(1,836,810,765)
(4,394,622,522)

383,827,561
(7,068,290,270)
(6,028,239,074)

320,347,010
(2,331,739,615)
(890,825,235)

Al

(167,792,490) (87,560,708)

B (87,560,708)

Net Cash flow from Investing Activities
Cash flows from Financing Activities
Receipts from issue of Debt Instruments
SIBL Mudaraba Subordinated Bond
Receipts from issue of Right shares
Coupon/ dividend on perpetual bond
Dividend Paid in cash
C) Net Cash flow from Financing Activities
D) Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)
E) Effects of exchange rate changes on cash & cash equivalents
F) Cash and cash equivalents at the beginning of the year
G) Cash and cash equivalents at the end of the year (D+E+F)

(167,792,490)

(25,511,419,000)| [ (14,820,000,000)

(115,682,193) (101,316,981)

(14,921,316,981)

(21,037,116,762)
82,335,131
39,492,281,683
18,537,500,052

(25,627,101,193)

(26,685,718,919)
29,416,524
50,465,186,406
08,884,011

A/

Company Secretary Chief Financial Officer Managing Director & CEO Director Director

Average number of shares outstanding 1,085,862,000 1,085,862,000

Net Asset Value
Number of ordinary shares outstanding

Net Asset Value per share

20.70
20.61

Net Asset Value per share (NAVPS)-Consolidated
Net Asset Value per share (NAVPS)-Bank

20.88
20.77

Jan-March’ 2024 Jan-March’ 2023
Taka Taka

34 Net Operating Cash Flow per Share (NOCFPS) (Prior period figure restated)

(890,772,605)
(890,825,235)
1,085,862,000

(6,026,823,930)
(6,028,239,074)
1,085,862,000

Net Operating Cash Flow-Consolidated
Net Operating Cash Flow-Bank
Weighted Average number of shares outstanding

NOCFPS i

Net Operating Cash Flow
of ordil

y shares
Net Operating Cash Flow per Share-Consolidated (0.82) (5.55)
Net Operating Cash Flow per Share-Bank (0.82) (5.55)

Net Operating Cash Flow per share has slightly improved mainly due to higher cash outflow in respect of deposit and investment compare to previous
First Quarter ( Q-1) 2023.
35 Reconciliation of Net Profit after Taxation & Operating Profit before in op

ing assets & li
Cash flows from operating activities
Net Profit after Taxation

293,932,066 246,450,402

profit 74,154,164 (153,054,127)
Increase/Decrease profit payable on Deposit 1,318,035,638 1,028,293,085
Effects of exchange rate changes on cash & cash equivalents (29,416,524) (82,335,131)

on for Tax 180,144,392 175,045,200
on for Invstment, Share & Contingent Liability 152,521,087 87,392,611
Depreciation & Amortization of Fixed Assets 67,879,238 78,290,879

(340,031,724)
1,040,051,196

Income tax paid
Operating Profit before changes in operating assets &
liabilities

(616,335,681)
1,440,914,381

The details of the pubished quarterly financial statements can be available in the website of the company. The address of the web-site is www.siblbd.com




